IO

YYNYYLY
) X )

9 Times Square - New York, NY

Ty Sy Y e S S S o= s &% v

S A



First Quarter 2023 Highlights

13)#60 - ATEAOOAT &I AOOAA OAAI AOOAOA bi OOAl I

in core commercial businesses, 100% total portfolio Original CashRent W@ AT 1 | AAOGET 1 EI
attractive top 10 tenant base that is 79% Investment Grade ®® rated and demonstrated leasing platform success

1)
3)

4
5)

High Quality Manhattan Focused Portfolio

V Portfolio Occupancy @ of 84% with a weighted average Remaining Lease Term @ of 7.0 years
V Resilient tenant base featuring government agencies and Investment Grade corporate tenants with core commercial business
Hq V Top 10 tenants that are 79% @ Investment Grade rated and have a Remaining Lease Term of 9.4 years

H V Well balanced and long -term lease maturity schedule with  42% of leases expiring after 2030

Continued Focus on Leasing Activity *)

V)T 1pbdgoh !3)# Aiibl AOAA EEOA T Ax 1 AAOGAO O1 OATEI C pwhypg @®&\AI
of two new leases that total 14,658 SF and $0.5 million of Annualized Straight -line Rent

V4A4EA , AAGET ¢ OEPAT ET A ETAI OAAO A TAx 1 AAOGA A O chnnn 3& AO uyypo
and add $0.1 million of Annualized Straight -line Rent over the 20 -year lease term

vVvoiooa&i 1l EI |/ AAOPAT AU EO AgbAAOAA O ET AOAAOGA O ywu8ob AOT I wyrl8m
Pipeline commence in 2023

Conservative Debt Profile and Board and Advisor Shareholder Alignment ()

V 100% fixed debt capital structure with a weighted average debt maturity of 3.9 years at a 4.4% weighted average interest rate
V 100% total portfolio Original Cash Rent WAT 1 1 AAGET T ET 1pdco AT A T AAD Aii bl AGAA Al
- -

VIO I £ - AODAE opOOh ¢mgoh !3)#60 EI AADPAT AAT &6 AT AOA 1 Ai AAOO 1 x1 AA
its affiliates owned over 800,000 shares of ASIC, demonstrating their depth of commitment by increasing ownership in ASIC

See appendix for a full description of capitalized terms and®o&P reconciliations.
Refer to slide 3 Continued Original Cash Rent Collection Success for additional information. Total rent collected duerigdtieciudes both Original Cash Rent due and payments made by tenants pursuant to rent deferral agreements.
Refer to slide 6 Top 10 Tenant Investment Grade Profile. Based on Annualized SlireggRent and on ratings informationaisviarch 31, 2023. For our purposes, includes both actual investment grade ratings of the tenant or guarantor,af explletiidzvestment grade ratings, which includes

ratings of the t evhetherordat hpapenenf(r égar guassanoeed the tenantods obligat ilmwme sunmueenrt tGreadee.asiyl Qors |temp el Oy utag manrttosr . a rSee e5 %a% paecntdu
Refer to slide 7 Proactive Portfolio Management for additional information.

Refertoside 9 Capi t al Structure and Q1623 Financi al Results for further information regarding our capital structure and liquidi
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First Quarter 2023 Portfolio Highlights

$843 million portfolio of real estate investments featuring a diverse tenant mix across

eight mixed -use office and retail condominium buildings that are primarily located in Manhattan

Portfolio Metrics 41D pm 4AT AT OO® #OAAED
Metric ($ and SF in mm) 1pbco q
Real Estate Investments, at Cost $842.6
Number of Properties 8
Total Square Feet 1.2
Annualized Straight -line Rent $59.1
Occupancy 84.0% B Investment Grade
ONon Investment Grade
Weighted Average Lease Term Remaining 7.0 Years ONot Rated
Tenant Industry Diversity @ Lease Expiration Schedule @
42%

Technology 5%
Other 7%

Professional Services 5%
Office 5%

Healthcare Services 5%

Fitness 6% Financial
Services 26%
Services 6%
Non-profit 10%
Government / Public %@3’ %@’b‘ ,19"?’ q,@'b q§{’\ q,@% q,@?’ > &
Retail 12% Administration 13% o

1) Ratings information is as of March 31, 2023. Weighted baséthonalized Straightine Renas of March 31, 2023. ASI Cdés top 10 tenants ar e 5Refdrtosskde @TBop 10 Tenants and Dedinitions iG thea

appendix for additional information.
2) Based on Annualized Straighine Rent as oMarch 31 2023.
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100% Original Cash Rent Collection

13) #6860 DI OOAITET T E@ 1T £ Cci OAOT i1 AT O ACAT A
Grade corporate tenants with core commercial business continue to provide .
dependable rental income, resulting in 100%  Original Cash Rent collection E | lpocgo

Percentage of Original Cash Rent Due and Collected For Each Period

100% 100%
98% 98% 99% . 100%

95%

90%

85%

80%

75%

70%

65%

Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022 Q42022 Q12023

Note: Collection data as of March 31, 2023. Total rent collected during the period includes both Original Cash Rentguestschpade by tenants pursuant to rent deferral agreements or otherwise. This information may not be indicative opengduture
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Detailed Property Summary

$843 million portfolio, at cost, that is diversified across eight mixed  -use
office and retail condominium buildings that are primarily located in Manhattan

izl B Occupancy Remainin o % of
Assets, at pancy 9 Annualized 0

cost Occupancy + Leasing Lease Term Portfolio

i : Straight -
($ mm) Pipeline (inyears) S 2. Square Feet

Portfolio

123 William Street $282.2 37% 47%

9 Times Square $186.5 62% 62% 6.5 13% 14%
1140 Avenue of the America:  $170.3 75% 75% 7.0 26% 21%
196 Orchard Street $89.3 100% 100% 12.1 12% 5%
400 E. 67th Street $73.6 100% 100% 4.2 7% 5%
200 Riverside Blvd. $19.3 100% 100% 14.3 2% 5%
8713 Fifth Avenue $16.4 89% 100% 8.8 2% 2%
421 W. 54th Streetz Hit $5.0 0% 0% 0.0 0% 1%
Factory

Total Portfolio $842.6 84% 85% 7.0 100% 100%

Note: Map shows seven properties located in Manhattan.
Medical office building in Brooklyn not pictured.

Note: Data as of March 31, 2023.



Top 10 Tenant Investment Grade Profile

1 3) #6 O OI PY fpature @ Balarcé @ ldvestment Grade
corporate tenants with core commercial businesses and government agencies

= L ini 0 0,
T e EBI T porio  porco
(WEES) SLR SF

City National Bank Office / Retail Financial Services A2 100% 10.3 7.4% 3.7%
Equinox Retail Fitness Caa3 100% 15.7 5.8% 3.1%
Planned Parenthood Federation of America, Inc Office Non-Profit A3* 100% 8.3 5.7% 6.7%
Cornell University Office Healthcare Services Aal 100% 13 4.2% 3.0%
Dept. of Youth & Community Development Office Government Aa2 100% 14.8 3.8% 4.2%
CVS Retail Retail Baa2 100% 114 3.7% 1.0%
USA General Services Administration Office Government Aaa 100% 4.2 3.4% 4.9%
| Love NY Gifts Retail Retail Not Rated 100% 13.2 3.3% 0.8%
NYS Licensing Office Government Aal 100% 43 3.1% 4.6%
Marshalls Retail Retail A2* 100% 5.6 2.8% 2.1%
*Implied Rating 79% IG Rated 100% 9.4 43.0% 34.0%

CITY NATIONAL BANK E’ G S A

B AN RBC COMPANY b\ m

Credit Rating: A2 Credit Rating: Aaa Department of
Youth & Community

YCVS pharmacy” (=) Weill Cornell Development
dit Rating: Baa? Medicine Credit Rating: Aa2
Credit Rating: Baa Credit Rating: Aal

Note: Original Cash Rent collection data as of March 31, 2023. Total rent collected during the period includes botiC&idReait due and payments made by tenants pursuant to rent deferral agreements or otherwise. Eliminating the impactenit giefiel; rae

collected the same percentage of Original Cash Rent due. Portfolio data as of March 31, 2023, unless otherwise noted.

1) Weighted based on Annualized Straighte Rent as of March 31, 2023.

2) Based on Annualized Straiglme Rent and on ratings information as of March 31, 2023. Includes both actual investmenttgiadegas of t he tenant or guarantor, if available, aret i mpl
(regardless of whether or not the parent has guar adixt efeodr tah ef utleln adnetsécsr iopbtliiogna toifo nl nwredsetrmetnit e Qreaadsee.) AoSrl Coedadsteo pg L
Investment Grade.




Proactive Portfolio Management

ASIC proactively manages its real estate portfolio by
executing new leases and extensions with near -term maturing tenants

Eirst Quarter Highlights
V)T 1pdcoh !'3)# Al i1 Pl AOGAA AEOA TAx 1 AAGAOG O1 OAT ET C pwh dtpa
new leases that total 14,658 SF and $0.5 million of Annualized Straigiite Rent
A4eEA , AAGET ¢ OEDAITET A ETAI OAAOG A TAx 1AAOGA A O ¢hnnn 3&
100% and add $0.1 million of Annualized Straighline Rent over the 20year lease term
AoT OO&I 1T ET | AAOPAT AU EO AobpAAOAA O ET AOAAOA O yYyuv8ob £
Pipeline commence in 2023
V!I3)#80 OAOGEI EAT O DI OO&I 1T ET AT A AOAAEOxT OOEU OAT AT O AEAGA 188G 0I &

2022
New Lease To Immediately Backfill An Expiring Lease Ten9 AAO 2AT AxAl #1101 bl ACAA E
Prior Lease New Lease Prior Lease New Lease
Building 1140 Avenue of the Americas Building 8713 Fifth Avenue
Square Feet 10,000 10,000 Square Feet 5,000 5,000
Lease Expiration 4/6/2023 10/31/2026 Lease Expiration 5/31/2023 5/31/2033
Annual SLR $1.1 million $1.1 million Annual SLR $0.3 million $0.3 million

V Ten-year lease renewal with one of the largest healthcare
systems in the Northeast that required no leasing
commissions

V Immediate backfill of an existing tenant's lease and
required no tenant improvements



Financial Highlights




Capital StructureAT A 1 pdco &EIT Al Aj

13)#6 0 AAAO AAPEOAI OOOOAOOOA EAAOOOAO
100% fixed rate debt at a 4.4% weighted average interest rate and Net Leverage @ of 40.7%

Key Capitalization Metrics ($ and shares in mm) 1pbcgo 100% Fixed Rate Debt Maturity Schedule
Fixed / Floating Debt % 100% / 0% Only 12% debt matures thru 2025
Weighted Averaged Effective Interest Rate 4.4% $140.0
Total Debt $399.5
Net Debt® $390.7
Real estate assets, at cost $842.6
Net Leverage® 40.7%
Weighted Average Basic and Diluted Shares Outstanding 2.0 2023 2024 2025 2026 2027 2028 2029 2030+
Key Financial Results ($ mm) 1pbco Capital Structure
Revenue from Tenants $15.5 V Fixed rate, longterm mortgage debt with a weighted averaged effective
interest rate 4.4%
Net Loss ($11.8) V Weighted average debt maturity of 3.9 years with limited debt
iti 0,
Funds from Operation£)® ($4.8) maturities trlroughv2024 and Net L?\{grgge fJf 40;7/0" ) |
V)i 1pdc¢oh 13)# Al i Dl AGAA A 2ECEQO
Core Funds from Operations W@ ($2.6) approximately $4.1 million for general corporate purposes including
AEOAOOEAUET C 1'3)#80 DI OOA&AITEIT AlA
Cash NO®) $7.0 revenue

Note: We do not have any significant scheduled debt principal repayments due until 2024. We expect to fund our operséingrekpapital requirements over the next 12 months with cash on hand, cash generated from operations and other petaiitias stescribed, including the

uncertainties, on our Quarterly ReportQQas of the period ended March 31, 2023.

1) See Definitions in the appendix for a full description.

2) Calculated as total mortgage notes payable, gross of $399.5 million minus cash and cash equivalents of $8.8 millia résstaittéid cash) divided by the carrying value of total assets of $786.3 million plus accumulated depreciation and ambgtizati8 million as of March 31,
2023.

3) See appendix for NeBAAP reconciliations.



Key Capitalization Metrics

1 3) #6 0 AADPEOAT OOOOAOCELAebtEAAOOOAOD |
maturities, 100% fixed rate debt and Net Leverage of 40.7% @

Capital Structure Highlights

100% 1 3)#6 0 AADPEOAI OOOOAOOOA EO AT I BT OAA i
Fixed Rate effects from rising interests

3.9 Year Weighted L ) o ) A L . o R
Average Debt /I T1T U pgcbhb | £ !'3)#060 AAAO |1 AOOOAO OEOI OCE
Maturity

4.4% Weighted

Average Interest Compares favorably to prevailing interest rate market
Rate

40.7%
Net Leverage

Conversative leverage profile provides potential financing capacity

ASIC believes that its resilient tenant base, which features government agencies and Investment
Grade corporate tenants, a top 10 tenant base that is 79% Investment Grade rated and a long -term
lease maturity schedule with 42% of leases expiring after 2030, continues to perform exceptionally well

1) Calculated as total mortgage notes payable, gross of $399.5 million minus cash and cash equivalents of $8.8 milliom réestaitteich cash) divided by the carrying value of total assets of $786.3 million plus accumulated depreciation and anb#iz&i8 million as of March 31,
2023.



Management and Board of Directors




Experienced Management Team

Michael Weil

Chief Executive Officer, President and Chairman of the Board of Directors

A Founding partner of AR Global

A Formerly, Mr. Weil served as Executive Vice President of AR Capital, where he supervised the origination of investment oppities for all AR
Capitalsponsored investment programs

A Served as president of the Board of Directors of the Real Estate Investment Securities Association (n/k/a ADISA)

Chris Masterson

Chief Financial Officer and Treasurer

A Elected Chief Financial Officer and Treasurer of American Strategic Investment Co. in September 2019
A Currently serves as Chief Financial Officer of Global Net Lease, Inc. (NYSE: GNL)

A Past experience includes accounting positions with Goldman Sachs and KPMG

Jason Slear
Executive Vice President of Real Estate Acquisitions and Dispositions
A2AOPTI 1 OEAT A £ O Oi OOAET ¢ch 1T ACi OGEAGET ¢ AT A ATTOEIC 2 "11TAAI 80 OAAI

A Oversaw the acquisition of over $3.5 billion of real estate assets and the leage of over 10 million square feet during profesional career

Boris Korotkin

Senior Vice President of Capital Markets

A Responsible for leading all debt capital market transactions

A Former Executive Vice President of Transaction Structuring for American Financial Realty Trust

Ori Kravel

Senior Vice President of Corporate Development

A Responsible for corporate development and business strategy

A Executed over $12 billion of capital market transactions and over $25 billion of M&A transactions

Christopher Chao

Senior Vice President of Asset Management

A Responsible for asset management and leasing activity

A Former asset management and acquisitions director for Paramount Group, Inc., a 9 million square foot New York City officéfptio




Board of Directors

Michael Weil | Director and Executive Chairman S Ca TR e AR
A Founding partner of AR Global g P

A Formerly, Mr. Weil served as Executive Vice President of AR Capital,
where he supervised the origination of investment opportunities for all AR V Majority independent Board of Directors,
, Capitaksﬁonsori? i?]"eStme;‘t il ' erved with additional oversight provided by
A Prior to the establishment of AR Capital, Mr. Weil served as Senior Vice . :
President of Sales and Leasing for American Financial Realty Trust Fommlttees co_mprlsed solely of
(AFRT), where he was responsible for the disposition and leasing activity independent directors
for an approximately 30 million square foot portfolio
A Served as president of the Board of Directors of the Real Estate
Investment Securities Association (n/k/a ADISA) V PricewaterhouseCoopers LLP currently acts

as the independent auditor for ASIC

Elizabeth Tuppeny | Lead Independent Director
A Chief Executive Officer and founder of Domus, Inc., since 1993
A 30 years of experience in the branding and advertising industries, with a V ASIC is supported by robust financial

focus on Fortune 500 companies : ;
< accounting and reporting teams, and
A Ms. Tuppeny also founded EKT Development, LLC to pursue . % . II:) g.

entertainment projects in publishing, feature film and education video maintains financial reporting processes,

games controls and procedures
Louis DiPalama | Independent Director and Audit Committee Chairman
A Independent director of the Company since December 2022 V Management and shareholders fully aligned
A Member of the Rhode Island State Senate and served in positions such as the to compensate based on operational

chair of the Senate Committee on Rules, Government Ethics and Oversight,
first vice chair of the Senate Committee on Finance and as a member of the
Senate Committee on Education

outperformance

Abby Wenzel | Independent Director VIO | £ - AOKAE opOOh ¢mc
A-068 7ATUAI xAOG A TAITAAO T &£ OEA 1 Ax A board members owned over 13,800 shares of
New York Office from April 2009 until her retirement in June 2019. Ms. 13)# AT A OADPAOAOGAI Uh
Wenzel practiced in in the Real Estate Group and capital markets practice affiliates owned over 800,000 shares of ASIC,
_ area, focusing on capital markets, finance and sale leaseback transactions demonstrating their depth of commitment by
A OOEI O Ol ET ETET C #1 UAT [ o#I1 111 Oh -

increasing ownership in ASIC

LLP, managing partner of its New York office and chair of its structured
finance practice from October 1999 until April 2009
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Definitions

Adjusted EBITDA: We believe that Adjusted EBITDA,which is defined as earnings before interest, taxes,depreciation and amortization adjusted for acquisition and transaction-related expenses|isting-
related costsand expensesother non-cashitems such asthe vesting and conversion of the ClassB Units, equity-basedcompensationexpenseand including our pro-rata share from unconsolidated joint
ventures, is an appropriate measureof our ability to incur and service debt. Adjusted EBITDAshould not be consideredasan alternative to cashflows from operating activities, asa measureof our liquidity
or asan alternative to netincome asanindicator of our operating activities. Other REITsmay calculateAdjusted EBITDAdifferently and our calculation should not be comparedto that of other REITs

Annualized Straight -Line Rent: Straight-line rent which is annualizedand calculatedusing most recent availableleaseterms asof the period end indicated.

CashNOI: We define CashNOl asnet income (loss), the most directly comparable GAAPfinancial measure,lessincome from investment securities and interest, plus general and administrative expenses,
acquisition and transaction-related expensesdepreciation and amortization, other non-cashexpensesand interest expense In calculating CashNOI, we also eliminate the effects of straight-lining of rent
and the amortization of above and below-market leases

Core FFQ In calculating Core FFO,we start with FFO,then we exclude the impact of discrete non-operating transactions and other events which we do not consider representative of the comparable
operating results of our real estate operating portfolio, which is our core businessplatform. Specificexamplesof discrete non-operating items include acquisition and transaction related costs for dead
deals, debt extinguishment costs, listing related costs and expenses(including the vesting and conversion of ClassB units and cash expensesand fees which are non-recurring in nature incurred in
connectionwith the listing of ClassA common stock on the NYSEand related transactions), non-cashequity-basedcompensation,and costsincurred for the 2022 proxy that were specifically related to the
portion of our 2022 proxy contest materials. We add back non-cashwrite -offs of deferred financing costsand prepayment penaltiesincurred with the early extinguishment of debt which are included in net
income but are consideredfinancing cashflows when paid in the statement of cashflows. We consider thesewrite -offs and prepayment penalties to be capital transactions and not indicative of operations.
By excluding expensedacquisition and transaction dead deal costs aswell as non-operating costs,we believe Core FFOprovides useful supplemental information that is comparable for eachtype of real
estateinvestment and is consistentwith i AT A C A [ aAdly€isdfGhe investing and operating performance of our properties. In future periods, we may also exclude other items from Core FFOthat we
believemay help investors compareour results.

EBITDA: Defined asearnings before interest, taxes,depreciation and amortization j O %" ) A\% bebede that EBITDAIs an appropriate measureof our ability to incur and service debt. EBITDAshould not
be consideredasan alternative to cashflows from operating activities, asa measureof our liquidity or asan alternative to netincome asanindicator of our operating activities.

FFQ We define FFO,a non-GAAPmeasure,consistentwith the standards establishedover time by the Board of Governorsof NAREIT asrestated in a White Paperapproved by the Board of Governorsof
NAREITeffective in December2018 (the O 7 E B @ A& AThé White Paper defines FFOas net income or loss computed in accordancewith GAAP excluding depreciation and amortization related to real
estate,gains and lossesfrom the sale of certain real estate assets,gains and lossesfrom changein control and impairment write -downs of certain real estate assetsand investments in entities when the
impairment is directly attributable to decreasesin the value of depreciablereal estate held by the entity. Adjustments for unconsolidated partnerships and joint ventures are calculatedto reflect FFQ Our
FFOcalculationcomplieswith . | 2 %)défiBition .

Investment Grade: Asused herein, investment grade includes both actual investment grade ratings of the tenant or guarantor, if available,or implied investment grade. Implied investment grade may

include actual ratings of tenant parent, guarantor parent (regardless of whether or not the parent has guaranteedthe O AT Adbl@dti@» under the lease)or by usinga proprietary - 1 1 Adhélyfical tool,
which generatesan implied rating by measuringaA T 1 D Aprab@bifity of default. Ratingsinformation is as of March 31, 2023. Top 10 tenants are 59% actual investment grade rated and 20% implied
investment graderated.

Leasing Pipeline : Includes (i) all leasesfully executedby both parties asof March 31, 2023, where the tenant hasyet to take possessionasof suchdate (ii) all leasesfully executedby both parties asof May
1, 2023, but after March 31, 2023, and (iii) all leasesunder negotiation with an executedLOIl by both parties as of March 31, 2023. This represents two executedleaseswhere the tenant hasyet to take
possessionand totaled 14,658 squarefeet. Leasingpipeline should not be consideredan indication of future performance.

Net Debt: Total debt of $399.5 million lesscashand cashequivalentsof $8.8 million (excluding restricted cash)asof March 31, 2023.

Net Leverage: Calculatedastotal mortgage notes payable,grossof $399.5 million minus cashand cashequivalents of $8.8 million (excluding restricted cash)divided by the carrying value of total assetsof
$786.3 million plus accumulateddepreciation and amortization of $174.8 million asof March 31, 2023.

NOI: Defined asa non-GAAPfinancial measureused by us to evaluate the operating performance of our real estate. NOI is equal to total revenues,excluding contingent purchaseprice consideration, less
property operating and maintenanceexpense NOIlexcludesall other items of expenseand income included in the financial statementsin calculatingnet (loss).

Occupancy: Representspercentageof squarefootageof which the tenant hastaken possessionof divided by the respectivetotal rentable squarefeet asof the date or period end indicated.

Original CashRent: Refersto contractual rents on a cashbasisdue from tenants as stipulated in their originally executedleaseagreementbasedon leasesin place for the applicable period, prior to any
rent deferral agreement

Remaining Lease Term : Representsthe outstanding tenant leaseterm. Weightedbasedon Annualized Straight-Line rent asof the date or period end indicated.



Reconciliation of NorGAAP Metrics: Cash NOI

Cash Net Operating Income (Cash NOI) Reconciliation Schedule

For the Three Months Ended

(in thousands) March 31, 2023 March 31, 2022

Net Loss (in accordance with GAAP) $ aii: $ (11,7
Depreciation & Amortization 6,952 6,981
Interest Expense 4,663 4,715
EBITDA (143) (16)
Equity-based compensation 2,200 2,120
Other income 9) 37
Adjusted EBITDA 2,048 2,141
Asset and property management fees to related parties 1,884 1,922
General & Administrative 3,181 2,986
NOI 7,113 7,049
Accretion of below and amortization of abovemarket lease liabilities and assets, net 36 (51)
Straight-line rent (revenue as a lessor) (204) (1,303)
Straight-line ground rent (expense as lessee) 27 27

Cash NOI $ 6. $ 5/




Reconciliation of NorGAAP Metric: FFO

Funds From Operations (FFO) Reconciliation Schedule

(in thousands) Three Months Ended Three Months Ended
March 31, 2023 March 31, 2022
Net Loss (in accordance with GAAP) $ (11,758) $ @,
Depreciation and amortization 6,952 6,981
FFO attributable to common stockholders (4,806) (4,731)
Equity-based compensation 2,200 2,120

Core FFO attributable to common stockholders $ (2,606) $ (2,2




Legal Notices




Important Additional Information and Where to Find It

2AEAOAT ARG ET OEEO DPOAOGAT OAOGEIT O1F OEA O#11 PAT URSG Ox ARddts canéolidatedsiibdidiatds.O O 6
This presentation contains estimates and information concerning the Company's industry that are based on industry publicatsoand reports. The Company

has not independently verified the accuracy of the data contained in these industry publications and reports. These estimated information involve a

number of assumptions and limitations, and you are cautioned not to rely on or give undue weight to this information. The usdry in which we operate is
OOAEAAO O1 A EECE AACOAA 1T &£ O1 AAOOAET 6U AT A OEOE AOAdOI AICAGEIADIUOYT GE $HAG
'T AT UOEO 1T £ &ET AT AEAT #11AEOQEIT AT A 2A001 60 1 £ / pAOA OE knded Decednhek E1EH0I2 Gledl A&
with the Securities and Exchange Commission (the "SEC") on March 16, 2023 and all other filings filed with the SEC afteditatincluding but not limited to

the subsequent Quarterly Reports on Form 1@, Amendments to Quarterly Reports on Form 1Q/A and Current Reports on Form &, & such risks,
uncertainties and other important factors may be updated from time to time in the Company's subsequent reports. These andestfactors could cause

results to differ materially from those expressed in these publications and reports.

The majority of the concessions granted to our tenants as a result of the COMI® pandemic are rent deferrals or temporary rentabatements with the
original lease term unchanged and collection of deferred rent deemed probable. As a result of relief granted by the Finank@bunting Standards Board and
the SEC related to lease modification accounting, rental revenue used to calculate Net Income, NAREIT FFO, Core FFO, NOIQC&BITDA, and Adjusted
EBITDA has not been, and we do not expect it to be, significantly impacted by these types of deferrals.




Forward Looking Statements

Certain statements made in this presentation are forwardooking statements. Those statements include statements regarding thetént, belief or current expectations of American Strategic Investment Co. (formerly
ETTx7T AO .Ax 91 OE #EOU 2%)4h )1 A8q j ET Al OAET ¢h AO OANGEOAAOCABOEAEALEAIDH. AEAIICSE | PAOUNODOABABGBIT C

team, as well as the assumptions on which such statements are based, and generally are identified by the use of words si@atl h 6 Ox EI 1 ho OOAAEOhS6 OAT OEAEPAOAORSG OA
OOET O1 A6 1O OEIEI AO AODOAOOEIT 08 | AOGOAT OAOOI O OGlodkiAgistatdnterdEaEArder ifoAn@rd-0dkiAgistatemerrEspebk oihEak @ the daté the drd nEableAaddwe
undertake no obligation to update or revise forwardlooking statements to reflect changed assumptions, the occurrence of unarifiated events or changes to future operating results over time, unless required by law.

/| 60 bpi OAT OEAI OEOEO AT A O1 AAOOAET OEAO AOA DPOAOAT OAA Edrt ondrark 10KAIBIOVEN tHe SETEDOMakch 16 2D23 dsiwell@gd other Bubsdtientrdpdrt® |
filed with the SEC including, but not limited to, the Current Report on Form-B, Amendment 1 to the Quarterly Report on FormQtQ as of and for the period ended June 30, 2022 and our Quarterly Report as of and for
the period ended September 30, 2022 all filed on November 14, 2022. Forwalabking statements speak as of the date they were rda and we disclaim any obligation to update and revise statements contained in
these materials to reflect changed assumptions, the occurrence of unanticipated events or changes to future operating reswés time, unless required by law. The following are some of the risks and uncertainties
relating to us, although not all risks and uncertainties, that could cause our actual results to differ materially from thogeesented in our forward-looking statements:

A Our properties and other assets may be adversely affected by economic cycles and risks inherent to New York City or the attesrs in which our assets are located or we conduct our business.

A Our ability to fund our capital requirements will depend on, among other things, the amount of cash we are able to generatet our operations, which is dependent on, among other things, the continuing impact
of economic factors impacting our tenants such as inflation, high interest rates and the continuing impact of COVID19 as aszllur ability to access capital, which may not be available on acceptable or favorable
terms, or at all.

A Certain of our unaudited financial statements were required to be restated or revised and our management and, as a resulhagament identified and reported a material weakness in our internal control over
financial reporting for the quarterly periods ended March 31, 2022 and June 30,2022.

A While we have suspended our policy regarding dividends, in the event we resume payment of dividends, and if we are not ablgeherate sufficient cash flows from operations, we may fund dividends from
sources other than cash flow from operations and may have to reduce the amount of dividends we pay or identify other finagciources.

A Funding dividends from other sources such as borrowings, asset sales or equity issuances limits the amount we can use fqrgtp acquisitions, investments and other corporate purposes.

A We are subject to risks associated with a pandemic, epidemic or outbreak of a contagious disease, such as the global dQykhdemic, including negative impacts on our tenants and their respective businesses.

A Geopolitical instability due to the ongoing military conflict between Russia and Ukraine may impact the economic conditionghe United States.

A Inflation and continuing increases in the inflation rate may have an adverse effect on our investments and results of opeyas

A Increases in interest rates could increase the amount of our debt payments, or limit the amount of funds we may borrow.

A Market and economic challenges experienced by the U.S. and global economies may adversely impact aspects of our operatifigsrasd financial condition.

A We depend on tenants for our rental revenue and, accordingly, our rental revenue is dependent upon the success and econdatiity of our tenants. Lease terminations, tenant defaults and bankruptcy of
tenants have adversely affected and could in the future adversely affect the income and cash flow produced by our properties.

A In owning properties we may experience, among other things, unforeseen costs associated with complying with laws and regofeiand other costs, potential difficulties selling properties and potential damages
or losses resulting from climate change.

A Our ability to successfully identify and consummate future development and acquisition opportunities and our ability to sussully integrate the operations of our completed acquisitions and realize projected
returns resulting therefrom.

A Our ability, following termination of our REIT election, to identify and acquire other assets or businesses beyond those thtterwise generate REITqualifying income.

A We depend on our Advisor and our property manager to provide us with executive officers, key personnel and all services reggifor us to conduct our operations and our operating performance may be
impacted by any adverse changes in the financial health or reputation of our Advisor and our property manager.

A All of our executive officers face conflicts of interest, such as conflicts created by the terms of our agreements with theigor and compensation payable thereunder, conflicts allocating investment opportunities
to us, and conflicts in allocating their time and attention to our matters. Conflicts that arise may not be resolved in oavér and could result in actions that are adverse to us.

A We have longterm agreements with our Advisor and its affiliates that may be terminated only in limited circumstances and mayaqeire us to pay a termination fee in some cases.

A We have substantial indebtedness and may be unable to repay, refinance, restructure or extend our indebtedness as it becdmmeand we may incur additional indebtedness in the future.

A We are in breach of two of our mortgage loans encumbering certain of our properties for multiple quarters and have been oli e unable to use excess cash flow, if any, from those properties until the breaches
are cured. If we experience additional lease terminations, it is possible that certain of the covenants on other loans mapiteached and we may also become restricted from accessing excess cash flows from those
properties.

A The stockholder rights plan adopted by our board, our classified board and other aspects of our corporate structure and Mangdlaw may discourage a third party from acquiring us in a manner that might result

in a premium price to our stockholders.
A Our ability to have met and maintained qualification for taxation as a REIT commencing with our taxable year ended on Decenie 2014 through December 31, 2022.



